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 Curriculum Vitae:  Michael J. Artis, FBA 
 

Full name  Michael John Artis 
 
Office address  Department of Economics, 
                                                        Swansea University, 
                                                        Singleton Park, 
                                                        Swansea SA1 8PP, 
                                                        Wales 
 
Telephone  ++(0)1792602013  
 
Home address ‘Bryn Du’ 
    76, Bexton Road 
    Knutsford, Cheshire WA16 0DX 
 
Home telephone  ++(0)1565 633204 
 
e-mail   Michael.artis@manchester.ac.uk 
 
Marital Status  Married 
 
Date of Birth  29.6.38 
 
Nationality  British 
 
Foreign languages  French: written and oral skills good; Italian: written and oral                            

skills good. 
 
Present Position Welsh Assembly Government Visiting Research Professor, 

Swansea University, November 2008-  
 
Education  Baines Grammar School, Poulton-le Fylde, Lancashire. 
    Magdalen College, Oxford University (BA (PPE) 1959). 
 
Employment History Assistant Research Officer, Oxford University, Institute of 

Economics and Statistics (1959-1963). 
 
    Lecturer and Senior Lecturer, Adelaide and Flinders 

Universities, South Australia (1964-1967). 
 
    Temporary Economic Adviser, National Board for Prices and 

Incomes (1967). 
 
    Senior Research Officer, Review Editor, National Institute of Economic 

and Social Research (1967-1972). 
 
    Professor of Applied Economics, Swansea University College 

(1972-1976). 
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    Economic Adviser to the Secretary of State for Trade (part-time; 

1975). 
 
    Houblon-Norman Fellow, Bank of England, and Nuffield 

Foundation Social Science Fellow (1989-1990). 
 
    Professor of Economics, University of Manchester (1976-1999); 

Honorary  Research Professor, 1999 – present. 
 
    Professor of Economics, European University Institute Florence 

(initially on leave from  Manchester), 1995 – 2003; part-time and 
external, 2004; Professorial Fellow, 2004 - present 

 
                                        Professorial Lecturer, Johns Hopkins University, SAIS Bologna 

Center, 2003 - 2004       
                                                                    
                                                Senior George Fellow, Bank of England, January – July 2005                                    
 

                                                        Professor of Economics and Director, Manchester Regional 
Economics Centre, Institute for Political and Economic 
Governance, Manchester University, November 2005 –November 
2008. 

                                                        
                                                       Welsh Assembly Government Visiting Research Professor, 

Swansea University, November 2008 
- 
 
Distinctions:                              Fellow of the British Academy; Research fellow of the Centre for 

Economic Policy Research (CEPR); Affiliate, Spatial Economics 
Research Centre 

 
 

 
Publications:  Journal Articles 
   
“Liquidity and the Attack on the Quantity Theory” Bulletin of the Oxford University Institute of 
Economics and Statistics, November 1961, reprinted in (ed.) H.G. Johnson et al, Readings in British 
Monetary Economics, Oxford University Press, 1972. 
 
“Monetary Policy and Financial Intermediaries: the Hire Purchase Finance Houses”, Bulletin of the 
Oxford University Institute of Economics and Statistics, February 1963. 
 
“On Incomes Policy”, District Bank Review, March 1968 (with F.T. Blackaby). 
 
“The Monopolies Commission Report”, Banker's Magazine, November 1968, reprinted in (ed.) H.G. 
Johnson et al., Readings in British Monetary Economics, Oxford University Press, 1972. 
 
“Two Aspects of the Monetary Debate”, National Institute Economic Review, August 1969 (with A.R. 
Nobay), reprinted in (ed.) H.G. Johnson et al, Readings in British Monetary Economics, Oxford 
University Press, 1972. 
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“Short-Term Money Markets”, Inter-Economics, July 1970. 
 
“Competition and Credit Control: a General Appraisal”, Banker's Magazine, September 1971 (with J.M. 
Parkin). 
 
“British Monetary Policy: the Indicator Problem”, Banker's Magazine, September and October 1972. 
 
“The Demand for Money: Stable or Unstable?, The Banker, March 1974 (with M.K. Lewis). 
 
“Special Deposits Old and New”, The Banker, May 1974 (with P. Meadows). 
 
“The Demand for Money in the UK: 1963-1973”, Manchester School, September 1976 (with M.K. 
Lewis). 
“Growth and the Permanent Income Theory of Consumption: a Note”, Bulletin of the Oxford University 
Institute of Economics and Statistics, November 1976. 
 
“The Unemployment Problem”, Transactions of the Manchester Statistical Society, 1979. 
 
“Employment Taxes and Subsidies”, (comment on a paper by Eisner), Revue Economique, January 1980. 
 
“Monetary Targets and the Exchange Rate: a Case for Conditional Targets”, Oxford Economic Papers, 
July 1981, (with D.A. Currie) reprinted in (eds.) W.A. Eltis and P.J.N. Sinclair, The Money Supply and 
the Exchange Rate, (Oxford University Press, 1981). 
 
“From Monetary to Exchange Rate Targets”, Quarterly Review of the Banca Nazionale del Lavoro, 
September 1981. 
 
“Mrs. Thatcher's Monetarist Experiment”, UK Economic Prospect, Summer 1982. 
 
“Measures of Economic Policy 1979-1982”, National Institute Economic Review, May, 1984 (with R. 
Bladen-Hovell, E. Karakitsos, and B. Dwolatsky). 
 
“How unstable is the Demand for Money in the UK?”, Economica, November 1984 (with M.K. Lewis). 
 
“The British Economy and the International Scene, 1984”, Midland Bank Review, Autumn, 1984 (with 
M.V. Posner). 
 
“On Joining the EMS”, Midland Bank Review, Winter 1986 (with M.H. Miller). 
 
“The EMS: an Evaluation”, Journal of Policy Modelling, April 1987. 
 
“The UK's Monetarist Experiment, 1979-1984”, International Review of Applied Economics, 1, No. 1, 
1987 (with R. Bladen-Hovell). 
 
“Exchange Controls and the EMS”, European Economy, May 1988. 
 
“The 1988 Budget and the MTFS”, Fiscal Studies, May 1988. 
 
“Abolishing Exchange Control: the UK Experience”, Greek Economic Review, June 1989 (with M.P. 
Taylor), reprinted in (eds.) A.S. Courakis and M.P. Taylor, Private Behaviour and Government Policy in 
Interdependent Economies, Oxford University Press, 1991. 
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“Modelling Asymmetric Exchange Rate Unions: a Stylized Model of the EMS”, Greek Economic 
Review, June 1989 (with S. Gazioglu), reprinted in (eds.) A.S. Courakis and M.P. Taylor, Private 
Behaviour and Government Policy in Interdependent Economies, Oxford University Press, 1991. 
 
“International Economic Policy Coordination; Theory and Practice”, Oxford Review of Economic Policy, 
Autumn 1989. 
 
“The Achievements of the European Monetary System”, Economic and Social Review, June 1989 (with 
M.P. Taylor). 
 
“Wages and Prices in Europe: a Test of the German Leadership Hypothesis”, Weltwirtschaftliches Archiv, 
March 1990 (with D.M. Nachane). 
 
“BVAR Forecasts for the G7”, International Journal of Forecasting, September 1990 (with W. Zhang). 
“Il sistema monetario europeo come struttura anti-inflazionistica”, Rivista di Politica Economica, 
December 1990. 
 
“Imperfect Asset Substitution in a Two-Country Model”, Economic Modelling, January 1991 (with S. 
Gazioglu). 
 
“U.K. Macroeconomic Policy: Coping with the ERM”, The Economic Review, May 1991. 
 
“One Market, One Money: an Evaluation of the Potential Benefits and Costs of forming an Economic 
and Monetary Union”, Open Economies Review, Oct. 1991 (review article). 
 
“Monetary Policy and the Exchange Rate”, Oxford Review of Economic Policy, Autumn 1991. 
 
“Social Democracy in Hard Times”, 20th Century British History Vol. 3 No. 1, 1992 (with D. Cobham 
and M. Wickham-Jones). 
 
“The Maastricht Road to Monetary Union”, Journal of Common Market Studies Vol. 3 No. 3, September 
1992. 
 
“Modelling the World Economy: The European Perspective”, Journal of Forecasting Vol. 11, pp. 333-
340, 1992 (with S. Holly). 
 
“Monetary Policy in Stage Two of EMU; What can we learn from the 1980s?”, Greek Economic Review 
Vol. 14, No. 1, pp. 71-94, 1992. 
 
“Future Directions for the EMS”, ECU, No. 22 - 1993/I. 
 
“Après le déluge: monetary and exchange rate policy in Britain and Europe”, Oxford Review of Economic 
Policy, Vol. 9, No. 3, 1993, (with M.K. Lewis). 
 
“A Smart Automated Macroeconometric Forecasting System”, Journal of Forecasting, Vol. 13, pp. 299-
312, May 1994 (with S.J. Moss and P.A. Ormerod). 
 
“The Measurement of Policy Effects in a Forward-Looking Model: an Application to Economic Policy in 
the UK, 1974-79”, Oxford Economic Papers, 46, April, pp. 227-295, 1994, (with R. Bladen-Hovell and 
Y. Ma). 
 
“The Stabilizing Effect of the ERM on Exchange Rates and Interest Rates”,  IMF Staff Papers, 41, pp. 
123-148, March 1994, (with M.P. Taylor). 
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“Turning Point Prediction for the UK Using CSO Leading Indicators”, Oxford Economic Papers, 4, July, 
1995 (with D. Osborn, R. Bladen-Hovell, G. Smith and W. Zhang). 
 
“The Inflation Cycle in the UK”, Economic Journal, 105, September 1995, pp. 1145-65 (with D. Osborn, 
R. Bladen-Hovell, G. Smith and W. Zhang). 
 
“Turning Points in the International Business Cycle: an Analysis of the OECD Leading Indicators for the 
G-7 Countries”, OECD Economic Studies, June 1995 (with R. Bladen-Hovell and W. Zhang), pp. 125-
165. 
 
“Misalignment, Debt Accumulation and Fundamental Equilibrium Exchange Rates”, National Institute 
Economic Review, August 1995, pp. 73-83 (with M.P. Taylor). 
 
“The US and the European Monetary System (EMS), Applied Economics, 28/1, 1996, pp. 13-20 (with S. 
Gazioglu). 
 
“Labour Subsidies: a new look” Metroeconomica, 1996, 47, 2, June pp. 105-124 (with P.J.N. Sinclair). 
 
“Alternative transitions to EMU”, Economic Journal, 1996, 106, 437, July pp. 1005-1015. 
 
“The Lira and the Pound in the 1992 Currency Crisis: Fundamentals or Speculation?”, Open Economies 
Review, 1996 (Special Issue), 7, Supplement, December, pp. 573-600. 
 
“International Business Cycles and the ERM”, International Journal of Finance and Economics, 1997, 
2,1, January, (with W. Zhang). 
 
“Classical Business Cycles for G-7 and European countries”, Journal of Business, 1997, 70, 4, April, 
(with Z. Kontolemis and D. Osborn), pp. 249-279. 
 
“The Stability Pact: Safeguarding the Credibility of the European Central Bank”, 1998, National Institute 
Economic Review, January, pp. 87-98 (with B. Winkler). 
 
“The European Central Bank and Inflation Targeting”, International Journal of Finance and Economics, 
1998, 3, March, 27-38 (with Z. Kontolemis). 
 
“The Linkage of Interest Rates within the EMS”, Weltwirtschaftliches Archiv, 1998, Band 134, Heft 1, pp 
117-132 (with W. Zhang). 
 
“Trade and the Number of Optimum Currency Areas in the World”, Open Economies Review, 1998, 9, 
No. 5, November special issue (with M. Kohler and J. Melitz). 
 
“The Unemployment Problem”, Oxford Review of Economic Policy; 14(3), Autumn 1998, 98-109. 
 
“Inflation Targeting: what can the ECB learn from the recent experience of the Bank of England?”, 
Economic Journal, 1998, 108, 405, November, Policy Forum (with P. Mizen and Z. Kontolemis), 1810-
1825. 
 
“Further Evidence on International Business Cycles and the ERM: is there a European Business Cycle?”, 
(with W. Zhang), Oxford Economic Papers, 1999, January, 51, 120–32. 
 
“Should the UK join EMU?”, National Institute Economic Review, 171, January 2000, 70-81. 
 



 6 
 

“Christopher Dow on Major Recessions”, (with J. Flemming, R. Matthews and M. Weale), National 
Institute Economic Review, 173, July 2000, 89-105. 
 
“Close to balance or in Surplus?  A Policy-maker’s guide to the implementation of the Stability and 
Growth Pact”(with Marco Buti), Journal of Common Market Studies, 38, 4, November 2000, 563-91. 
 
“Testing for Common Patterns in European Business Cycle Chronologies” (with Juan Toro), Greek 
Economic Review, 20, 2, Autumn 2000. 
 
“Fiscal Forecasting – the track record of the IMF, OECD and EC” (with Massimiliano Marcellino), 
Econometrics Journal, 2001, 4(1), June, 20-36. 
 
“Setting Medium-Term Fiscal Targets in EMU” (with M.Buti), Public Finance and Management, 1, 1, 
2001. 
“Core and periphery in EMU: a cluster analysis” (with W.Zhang), Economic Issues, 6, September 2001, 
39-59. 
 
“The Performance of the European Central Bank”, International Review of Applied Economics, 16, 1, 
2002, 19-30. 
 
“Membership of EMU: A Fuzzy Clustering Analysis of Alternative Criteria” (with W.Zhang), Journal of 
Economic Integration,  17, 1, March 2002, 54-79. 
 
“Dating the Business Cycle in Britain”, National Institute Economic Review, no.182, 4, October 2002, 
90-95. 
 
“Le Rouaume-Uni devrait-il rejoindre l’Union Economique et Monetaire?”, Economie Internationale, 91, 
2002, 93-114. 
 
“EMU Four Years On”, Transactions of the Manchester Statistical Society,. March 2003 
 
“EMU Four Years On – the assessment” (with Christopher Allsopp), Oxford Review of Economic Policy, 
Spring 2003. 
 
“Reflections on the Optimal Currency Area criteria in the light of EMU”, International Journal of 
Finance and Economics, Special Issue, Monetary union and Dollarization, October 2003. 
 
“Domestic and International Influences on Business Cycle Regimes in Europe” (with M.Sensier, 
D.Osborn and C. Birchenhall), International Journal of  Forecasting, 20/2, 343-57, 2004.  
 
“The European Business Cycle”  (with Hans-Martin Krolzig and Juan Toro) , Oxford Economic Papers, 
56, January 2004, 1-44  
  
“Dating Business Cycles:  a Methodological Contribution with an application to the Euro Area” (with 
Massimiliano Marcellino and Tommaso Proietti), Oxford Bulletin of Economics and Statistics, 66, 
September 2004, 537-566. 
 
“Issues in Money Demand” (with Andreas Beyer), Journal of Common Market Studies (special issue, 
EMU: Current state and Future Prospects), 42, November 2004, 717-36. 
 
“Factor forecasts for the UK “(with Anindya Banerjee and Massimiliano Marcellino), Journal of 
Forecasting, 24, 270-298, 2005. 
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“Business Cycles in the Accession Countries and their Conformity with the Euro Area” (with 
Massimiliano Marcellino and Tommaso Proietti), Journal of Business Cycle Measurement and Analysis, 
2, 7-42, 2005. 
 
“Economic theory as a decision tool:  OCA theory, the UK and the Euro”, Current Politics and 
Economics of Europe, 2006, 17, 53-70.  
 
“What do we now know about currency unions?” Quarterly Bulletin of the Bank of England, 2006, 46 
(2), 243-255, reprinted in: Economie Internationale, 107, 2006 (3), 9-28 and in Macroeconomics and 
Finance in Emerging Market Economies, March 2008, 1 (1), 13-30. 
 
“The UK and the Eurozone”, Ces-ifo Economic Studies, 2006, 52 (1), 32-60.. 
 
“The exchange rate - a shock absorber or source of shocks? A study of four open economies" (with 
Michael Ehrmann), Journal of International Money and Finance, 2006, 25 (6), 874-893. 
 
“The International Business Cycle in a Changing World: Volatility and the Propagation of Shocks in the 
G-7” (with Denise Osborn and Pedro Perez), Open Economies Review, 2006, 17, July, 255-280. 
 
“The Transmission Mechanism in a Changing World” (with Ana Galvao and Massimiliano Marcellino), 
Journal of Applied Econometrics, 2007, 22, Jan/February, 39-61. 
 
“Financial Globalization, International Business Cycles and Consumption risk-sharing“ (with 
Mathias Hoffmann) The Scandinavian Journal of Economics, 110, September, 447-471, 2008. 
 
“The Transmission of Business Cycles: Implications for EMU Enlargement.” (with Jarko Fidrmuc 
and E. Scharler) Economics of Transition, 16,  559-582, 2008. 
 
“Cyprus: an optimum optimorum?”, Cyprus Economic Policy Review, 2, , June, 2008, 25-32 
 
“Globalization and Business Cycle Transmission” (with Toshihiro Okubo), under ‘review and 
resubmission’ at the North American Journal of Economics and Finance., November 2008. 
 
 
Books (Authored) 
 
Foundations of British Monetary Policy, Blackwells, Oxford, 1964. 
 
Monetary Control in the United Kingdom, Philip Allan, 1981 (with M.K. Lewis). 
 
Macroeconomics, Oxford University Press, 1984. 
 
International Economic Policy Coordination, Routledge and Kegan Paul, for RIIA, 1986 (with S. Ostry). 
 
Money in Britain, Philip Allan, 1991 (with M.K. Lewis). 
 
 
Books (Edited) 
 
Readings in British Monetary Economics, OUP, 1972 (with H.G. Johnson and others).  
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Proceedings of the Association of University Teachers in Economics, 1975, 1976, 1977 (various titles), 
Cambridge University Press, Blackwells, Croom Helm (with A.R. Nobay).  
 
Essays in Fiscal and Monetary Policy, Oxford University Press, 1982 (with M.H. Miller).  
 
Demand Management, Supply Constraints and Inflation, Manchester University Press, 1982 (with C.J. 
Green and others). 
 
Prest and Coppock's The UK Economy, Weidenfeld and Nicolson, 1986, 1989, 1992, 11th, 12th and 13th 
editions. 
 
Labour's Economic Record 1974-1979, Manchester University Press, 1991 (with D. Cobham). 
 
The Economics of the European Union, Oxford University Press, 1994 (with N. Lee); 1997 (second 
edition); (with F. Nixson, third edition, 2001; fourth edition, 2007) 
 
The UK Economy, Oxford University Press, 1996, 14th edition (Successor to Prest and Coppock's 
Manual of Applied Economics). 
 
The Euro: A challenge and opportunity for financial markets, Routledge, London and New York, 2000 
(with A. Weber and E. Hennessy). 
 
The Central and Eastern European Countries and the European Union, Cambridge University Press, 
Cambridge, 2006 (with A.Banerjee and M.Marcellino) 
 
 
Contributions to edited collections 
 
“Short-term forecasting at N.I.E.S.R.”, in (eds.) D. Heathfield and D. Hilton, The Econometric Study of 
the United Kingdom, Macmillan, 1970. 
 
“Fiscal Policy in Post-War Australia”, in (ed.) N. Runcie, Readings in Australian Monetary and Fiscal 
Policy, London University Press, 1971 (with R.H. Wallace). 
 
“Some Aspects of the Present Inflation and the National Institute Model” in (eds.) H.G. Johnson and 
A.R. Nobay, The Current Inflation, Macmillan, 1971. 
 
“Fiscal Policy for Stabilisation”, in (ed.) W. Beckerman, The Economic Record of the Labour 
Government, Duckworth, 1972. 
 
“Analysis of the Determination of the Stock of Money” (comment on Goodhart's paper), in (eds.) M.J. 
Parkin and A.R. Nobay, Essays in Modern Economics, March 1973. 
 
“British Monetary Policy in the 1970s in the Light of Recent Developments”, in (eds.) H.G. Johnson and 
A.R. Nobay, Issues in Modern Economics, Oxford University Press, 1974. 
 
“Comment” on paper by N. Wolfe, in Current Economic Problems, Proceedings of the AUTE 
Conference, 1974, Cambridge University Press, 1975. 
 
“The Effects of Building Society Behaviour on Housing Investment 1960-1971”, in Proceedings of the 
AUTE Conference, Contemporary Issues in Economics, Manchester University Press, 1975, (with J.D. 
Whitley and E. Kiernan). 
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“Comment” on papers by Garganas, Renton and Duffy in Proceedings of SSRC 2nd Econometric 
Conference, 1975. 
 
“Monetary policy”, chapter 4 in (ed.) F.T. Blackaby, British Economic Policy 1960-1974, Cambridge 
University Press, 1978. 
 
“Fiscal Policy and Crowding out”, in (ed.) M. Posner, Demand Management, Economic Policy Papers I, 
Heinemann for the National Institute of Economic and Social Research, 1978. 
 
“Inflation, Real Wages and the Terms of Trade”, in (ed.) J.K. Bowers, Inflation, Development and 
Integration, Essays in Honour of A.J. Brown, Leeds University Press, 1979 (with M.H. Miller). 
 
“Recent Developments in the Theory of Fiscal Policy”, in (eds.) S. Cook and P. Jackson, Current Issues 
in Fiscal Policy, Martin Robertson, 1979. 
 
“Comment” on a paper by A. Graham, in (eds.) D. Currie and W. Peters, Contemporary Economic 
Analysis, Vol. 2, Croom Helm, 1980. 
 
“Incomes Policies: Some Rationales” in (eds.) J.L. Fallick and R.E. Elliott, Incomes Policies, Inflation 
and Relative Pay, George Allen and Unwin, 1981. 
 
“Is there a Wage Equation?” in (ed.) A.S. Courakis, Inflation, Depression and Economic Policy in the 
West, Mansell, 1981. 
“Recent Developments in the Theory of Demand Management” in (eds.) M.J. Artis et al., Demand 
Management, Supply Constraints and Inflation, Manchester University Press, 1982. 
 
“Using the Treasury Model to measure the Impact of Fiscal Policy”, in (eds.) M.J. Artis et al., op. cit., 
1982 (with C.J. Green). 
 
“Wage Inflation: a Survey” in (eds.) M.J. Artis et al., op. cit., 1982 (with D. Leslie and G.W. Smith). 
 
“Comment on Allen”, in (eds.) M.T. Sumner and G. Zis, European Monetary Union, Macmillan, 1982. 
 
“The Capital Constraint”, in (ed.) S. Frowen, Controlling Industrial Economies, Macmillan, 1983. 
 
“Monetary and Exchange Rate Targets in an Optimal Control Setting” in (ed.) J.S. Bhandari, Exchange 
Rate Management Under Uncertainty, MIT Press, 1985 (with E. Karakitsos). 
 
“Inflation in the United Kingdom”, in (eds.) V. Argy and J. Neville, Inflation and Unemployment, Allen 
and Unwin, 1985 (with M.K. Lewis). 
 
“Deficit Finance” in (eds.) J. Eatwell, P. Newman and M. Milgate, New Palgrave Dictionary of 
Economics, Macmillan, 1986.  
 
“Income-Expenditure Analysis” in (eds.) J. Eatwell et al., op.cit, 1986. 
 
“Deficit Financing: Keynes, the Keynesians and the New Approach, with Special Reference to the UK”, 
in (eds.) M.J. Boskin, J.S. Flemming, and S. Gorini, Private Saving and Public Debt., Blackwell, 1987. 
 
“Are Market Forces Adequate to Maintain Full Employment? If not, can Demand Management Policies 
fill the Gap?”, in (eds.) W.A. Eltis and P.N. Sinclair, The Relevance of the General Theory After Fifty 
Years, Macmillan, 1988. 
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“External Aspects of the EMS”, in (eds.) D. Fair and C. de Boissieu, International Monetary and 
Financial Integration - The European Dimension, Nijhoff, 1987. 
 
“The EMS in the Face of New Challenges”, in (ed.) P. Arestis, Contemporary Issues in Money and 
Banking, Macmillan, London, 1988. 
 
“Exchange Rates, Interest Rates, Capital Controls and the EMS”, in (eds.) F. Giavazzi, S. Micossi and 
M.H. Miller, The European Monetary System, Cambridge University Press, 1988 (with M.P. Taylor). 
 
“Some Longer-Run Issues concerning the European Monetary System”, in (eds.) R. MacDonald and 
M.P. Taylor, Exchange Rates and Open Economy Macroeconomics, Basil Blackwell, Oxford, 1988 (with 
M.P. Taylor). 
 
“Stabilization Policy in Britain: a Comment”, in (ed.) A. Britton, Policy-making with Macroeconomic 
Models, Gower, 1989. 
 
“Wage Inflation”, in (ed.) D. Greenaway, Current Issues in Macroeconomics, Macmillan, 1989. 
 
“Exchange Rate Target Zones, the Louvre Accord and Policy Coordination”, in (eds.) D.F. Fair and C. de 
Boissieu, The International Adjustment Process, Nijhoff, 1989. 
 
“The Demand and Supply of Money”, in (eds.) T. Bandyopadhyay and S. Ghatak, Current Issues in 
Monetary Economics, Prentice-Hall, 1989 (with M.K. Lewis).  
 
“The Call of a Common Currency” in (ed.) Lord Kilmarnock, Europe without Currency Barriers, Social 
Market Foundation, 1989. 
 
“Integration into the EMS: the UK debate”, in (eds.) D. Cobham, R. Harrington and G. Zis, Money, 
Trade and Payments, Manchester University Press, 1989. 
 
“The European Monetary System: a Review of the Research Record”, in (ed.) G. Bird, The International 
Financial Regime, Surrey University Press/Academic Press, 1990. 
 
“International Financial Stability and the Regulation of Capital Flows” in (ed.) G. Bird, op.cit., 1990 
(with M.P. Taylor). 
 
“The European Monetary System”, in (ed.) A.M. El-Agraa, The Economics of the European Community, 
Philip Allan/Simon & Schuster, 1990, 3rd edition. 
 
“The UK and the EMS”, in (eds.) P. de Grauwe and L. Papademos, The EMS in the 1990s, Longmans 
1990. 
 
“Global Financial Integration and the Current Account Balance”, in (eds.) G. Alogoskoufis, L. 
Papademos and R. Portes, External Constraints in Macroeconomic Policy, Blackwells, 1991 (with T. 
Bayoumi). 
 
“The Background”, “Conclusions”, and “A Model-Based Analysis”, in (eds.) M.J. Artis and D. Cobham, 
Labour's economic policies, 1974-1979, Manchester University Press, 1991 (with D. Cobham and R. 
Bladen-Hovell). 
 
“Abolishing Exchange Control: The UK Experience” in (eds.) A.S. Courakis and M.P. Taylor, Private 
Behaviour and Government Policy in Interdependent Economies, Oxford University Press, 1991 (with 
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M.P. Taylor). 
 
“Modelling Asymmetric Exchange Rate Unions: a Stylized Model of the EMS” in (eds.) A.S. Courakis 
and M.P. Taylor, op.cit., 1991 (with S. Gazioglu). 
 
“Recent British Banking Legislation” in (eds.) J. Eatwell, P. Newman, and M. Milgate, New Palgrave 
Dictionary of Economics, Macmillan, 1991. 
 
“Global Capital Market Integration and the Current Account” in (ed.) M.P. Taylor, Money and Financial 
Markets, Basil Blackwell, 1991 (with T. Bayoumi). 
 
“Macroeconomic Theory” in (ed.) J. Maloney, What's New in Economics, Manchester University Press, 
1992. 
 
“Saving, Investment, Financial Integration and the Balance of Payments” in (eds.) E. Koskela and J. 
Paunio, Saving Behaviour: Theory, International Evidence and Policy Implications, Basil Blackwell, 
1992 (with T. Bayoumi). 
 
“Comment” (on a paper by Lord Croham) in (eds.) F. and A. Cairncross, The Legacy of the Golden Age, 
Routledge, London 1992. 
 
“Monetary Policy” in (eds.) S. Bulmer, S. George and A. Scott, The United Kingdom and EC 
Membership Evaluated, Pinter Publishers, London, 1992. 
 
 “The Development of Intelligent Macroeconometric Models and Modelling Procedures” in (eds.) S. 
Moss and J. Rae, Artificial Intelligence and Economic Analysis (Edward Elgar) 1992 (with S. Moss and 
P. Ormerod). 
 
“Comment” (on a paper by P. Andersen) in (ed.) A. Blundell-Wignall, Inflation, Disinflation and 
Monetary Policy, Reserve Bank of Australia, 1992. 
 
“A European Money Demand Function” in (eds.) P. Masson and M.P. Taylor, Policy Issues in the 
Operation of Monetary Unions, Cambridge: Cambridge University Press, 1993 (with R. Bladen-Hovell 
and W. Zhang). 
 
“The Role of the Exchange Rate in Monetary Policy - the Experience of other Countries” in (ed.) A. 
Blundell-Wignall, Exchange Rate Management and Monetary Policy, Reserve Bank of Australia, 1993. 
 
“Comment” (on a paper by R. Pohl) in (ed.) S. Frowen, Monetary Theory and Monetary Policy, 
Macmillan, 1993. 
 
“Stage Two: Feasible Transitions to EMU” in (ed.) D. Cobham, European Monetary Upheavals, 
Manchester University Press, 1994. 
 
“The EMS as a Counter-Inflationary Framework” in (eds.) J. Round and M. Nevin, The European 
Economy in Perspective: Essays in Honour of Edward Nevin, University of Wales Press, 1994. 
 
“The European Economy” in (eds.) M.J. Artis and N. Lee, The Economics of the European Union, 
Oxford University Press, 1994. 
 
“European Monetary Union” in (eds.) M.J. Artis and N. Lee, op.cit., 1994. 
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“Where is British Monetary Policy Heading?” in (eds.) T.A.J. Cockerill and R. Brown, Prospects for the 
British Economy, Avebury Press, March 1994. 
 
“Is there an EMS Effect in European Labour Markets?” (with P. Ormerod) in (eds.) S. Collignon and C. 
Johnson, The Monetary Economics of Europe: Causes of the EMS Crisis, Pinter Publishers, London, 
1994. 
 
“Lessons of Exchange Rate Targeting” in (eds.) J. Michie and J. Grieve Smith, Managing the Global 
Economy, Oxford University Press, 1995. 
 
“Has the EMS a future?” in (eds.) D.A. Currie and J. Whitley, EMU  after Maastricht: Transition or 
Revaluation?, Lothian Foundation Press, 1995 (with. M.K. Lewis). 
 
“The Effects of Misalignment on Desired Equilibrium Exchange Rates: some analytical and applied 
results in (eds.) C. Bordes, E. Girardin and J. Mélitz, European Currency Crises and After, Manchester 
University Press, 1995 (with M.P. Taylor). 
 
“The European Monetary System” in (ed.) N. Healey, The Economics of the New Europe, Routledge, 
London, 1995 (with N. Healey). 
 
“Inflation in the UK in the 1980s” (with Z. Kontolemis) in (eds.) P. de Grauwe, S. Micossi, and G. Tullio, 
Inflation and Wage Behaviour in Europe, Oxford University Press, 1996. 
 
“Another look at the ‘EMS effect’ in European Labour Markets” (with P. Ormerod) in (eds.) P. de 
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